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Foreclosure

¢ What causes a Foreclosure?

— Default on the loan

* Failure to make mortgage payments on a timely basis
or failure to comply with other requirements of the
loan
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Notice of Default
Time Line

» Notice of Default Period
— 9o Days

* Posting of Sale Date i
— 21 Days

‘i

TOTAL: 111 DAYS

Let’s Compare The Two

— Lender must now pay
somebody to prepare the
property for resale

— The 1*t Mortgage can
receive as little as 40%

— Most Junior Lien Holders
will receive ZERO

Foreclosure Short Sale
— Eviction for Current — Current Owner may be
Owner can take up to 6 able to stay in the home
months

— New Buyer improves the
property at their expense

— 1t Mortgage will receive a
minimum of 60-80%

— Junior Lien Holders will
receive what is left

— Less Liability Probable

Ramifications to a Seller doing a Short
Sale

* Deficiency Judgment
— Judgment must be docketed by the clerk and execution
may be issued for remaining balance owing
— When a Short Sale occurs the mortgage company may
obtain a Judgment against the seller for the difference

of what was originally owed and what they agreed to
accept in the Short Sale

— Refer to Utah Code 78-37-2
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Forgiven Debt

— The Lender and IRS consider anything over $600.00 of
Forgiven Debt as “INCOME”

— The Seller may receive a 1099-C from the Mortgage
Company, which is also sent to the IRS, for the
difference of what was owed compared to what was
accepted for the Short Sale

A

EXAMPLE ~

¢ Debt amount is $100,000.00 - ;)

« Amount received $80,000.00 \ b W
v’

* Forgiven Debt $20,000.00
There are Exceptions

B Disclosure

— Do an attachment to your Listing Agreement disclosing
these possibilities

— Sellers have elected to seek Legal Council and Tax
Advice

— Sellers have elected NOT to seek Legal Council and Tax
Advice

— Itis up to your Broker to prepare such a document

) ==

~

NOT Advice

Lien Priority

¢ Homeowners Association

— Ifalien is recorded against the property for Non Payment of HOA
fees
« Itis no longer a priority over the 1* Mortgage
« Utah Code 57-8-37

)N
* Ways to get the HOA to Cooperate
— Go to the Board Meeting
— Show them what will happen to the value of the complex with a
foreclosure
¢ Junior Lien Holders

— Will usually accept anywhere from Zero and above to release their
lien once they realize that in a Foreclosure their lien will be
removed.
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Bankruptcy
Most common with Real Property

Chapter 7

Chapter 13

Wipes out all debt
included in the
bankruptcy with
creditor approval

Repayment plan
structured by the Trustee
to repay the debts
included in the
bankruptcy

7

Bankruptcy Timelines

=1

Chapter 13

Chapter 7

. 6 Weeks After Your Case is Filed

~  There is a Meeting of the Creditors
«  30Days After the Meeting of the Creditors
~ Trustee and Creditors have 30 days after
this meeting to object to your exemption
claims
« 45 days After the Meeting of the Creditors
~ There is a confirmation hearing, where the
Trustee will recommend to the judge
whether or not your repayment plan
should be approved by the Court.
90 Days After the Meeting of the Creditors
—  Creditors must submit proof of the amount
you owe them or they will not share in the
payments from the Chapter 13
«  3-5Years from the Date of Your First Payment
— Bankruptcy is Discharged

6-8 Weeks After Your Case is Filed
~ There is a Meeting of the Creditors
60 Days After Meeting of the Creditors
~ Your Creditors have 60 days after this
meeting to object to the discharge of any
of the debts listed in the Schedules of the
Bankruptcy petition.
~ You will receive your Discharge as soon as
the 60-day time period for objecting to
discharge or moving to dismiss your case
expires.
30-45 Days After Discharge Bankruptcy is
Closed
— Unless the Trustee sets the discharge aside
if you did not turn over any nonexempt
property or if you commit other
bankruptcy violation

Bankruptcy is Dismissed

e This happens if the Debtor didn’t
follow the guidelines for filing a g

Bankruptcy

e [fthe Debtor didn’t provide
documents requested

e |f the Bankruptcy is dismissed it

is as if it was never filed.

il
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What Questions Should I Ask?

* Have they filed a Chapter 7 or Chapter 13?
* Who is their Attorney?
* Have they gone to the meeting of the creditors?

* Isthere a Relief of Stay?

Astigned s
Chapter 7

Voluntary
Asset

Deltor
Sam Seller

Trustee

'US Bankruptcy Court
District of Utah (Salt Lake City)
Bankruptcy Petition #12345678

Date Filed 11/13/2003
Date Discharged 4/13/2004

Represented By
Debtor Attorney

Date
11/13/2003
11/13/2003

12/23/2003

12/25/2003

1/7/2004

1/ 16/2004
3/9/2004

4/13/2004
4/15/2004
9/16/2004

9/16/2004

10

22

23

24

Chapter 7 voluntary Petition Filed by Sam Seller
Statement of Financial Affairs and Schedules Filed by Sam Seller

Notice of Meeting of Creditors 341(a) meeting to be held on
1/14/2004 at 8AM at Fed Bldg Room 123, Ogd Last day to
oppose discharge or dischargeability is 3/15/2004

BNC Certificate of Service — Meeting of Creditors, Service Date
12/25/2003 (Related doc #3)

Receipt of Filing fee for Motion for Relief From Stay (hearing
scheduled for 1/29/2004)

Reaffirmation Agreement

Trustee’s Request For Creditors to File Claims filed by Trustee
Order Discharging Debtor(s)

BNC Certificate of Service — Order of Discharge. Service Date
Motion to Reopen Case and to Avoid the Fixing of Judicial Liens

Notice of Hearing (related documents(s) 23 Motion to Reopen
Case)
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9/16/2004 Receipt of Filing fee for Motion to Reopen Case filed by Debtor
Attorney

10/20/2004 26 Amended Notice of Hearing (related documents): 25 (Amended
Motion) Filed by Debtor Attorney: Hearing scheduled for
11/10/2004 @ 11AM @ US Bankruptcy Court

12/22/2004 40 Order Granting Amended Motion To Set Aside Judicial Liens.
The Judgment Liens are Removed.

1/14/2005 42 Trustee’s Chapter 7 Asset Final Report filed by Trustee

<
-

Judgments o =

* How does a Judgment affect property if it is
included in the Bankruptcy?

— What filed first the “judgment” or the
“bankruptcy?”
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YOU MUST COME BACK
TO RECEIVE CREDIT

Be Aware of the DIFFERENCE when
Marketing Homeowners in Default

The Seller WANTS to

move =
Q@

fﬂll/

Slle

| Voluntary Seller ” Seller in Default |
You look for the best Prope'rFy is in bad
things about the house COndlthI:l
Property is over
mortgaged

The Seller has received
many calls and mailings

THEY DON'T WANT TO
LOSE THEIR HOME

What if the Homeowner is just
not ready to list?

W7

)\
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Seller Agrees to List the Property

What do you need to take to your
appointment?
Authorization Letter for them to sign
Listing Agreement must contain
“Subject to 3" Party Approval”
Doa CMA
KNOW THE VALUE
OF THE PROPERTY

Listing Appointment

Prepare the Seller for the Short Sale Process
Review Time Lines

You will need a lot of Personal Information
Possible Multiple Offers

No Guarantee

MLS
P
't © O *‘Q ..
{5}’ Buyers Agent Commission
Key boxed

SHORT SALES
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Short Sale Package

How do I get a Short Sale package from the

Servicer?

Who sends it to the bank?

Two Important Questions to Ask
The Servicer

1. Estimated turn around from the time they
receive the package to when the
Co

appraisal (BPO) is ordered
—

2. Estimated Turn Around from the time they
receive the appraisal back to the time we
will receive an answer to our request

Listing Agent Responsibility

Determining the Property Value
\ You CAN'T argue value
You MUST prove value

You must notify the Buyers Agent in
WRITING when Short Sale is Approved

SHORT SALES
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Buyers Agent Responsibility

Prepare the Buyer for the Short Sale
Process

Buyer’s Loan

Pre Qualification Letter

Pre Approval

3/30/2010 34

Receiving Offers

Review the REPC and Short Sale addendum
very carefully

m
m

==
)

Do you have to send every offer you recelve to
the Servicer?

Utah Associstion
_m THEALTORS" SHORT SALE DISCLOSURE @

THIS SHORT SALE DISCLOSURE is provaded by (e “Coen
o [ ) e Buyer [ ] Seber of the kollowing property located at

the “Propery™s The folowing & an explanation iegaing some of the

prachical and legal issues svoved mn Shor Sales

1. SHORT SALE DEFINED. The term “Short Sake” i used in the real estate business 1o describe 3 situation where the curent
fair market value of the property is less than the debt cwing against the property. in ofher wonds, the Seller can' sell the property
unless the crediions (“Thind Pares”) agree 1o accept o payment that is kess han jor "shont” of) the amounts acually owed ko
those Third Parties. The may inchade morgage lenders, morigage nsurers, bankruplcy rustees, and federal, state
and local taeing authontes (such as Bhe IS of Siste Tax Commmsion] of ofer ben holder

3 Gt
Approwal of the: Shor Sake a5 defined i the Shon Sale mm..u-

3. THIRD PARTY REJECTION OR CHANGES TO THE PROPOSED SHORT SALE. Thed Paites may reject 3 peoposed Short
Salle. If however, the Thrd Paries do not refect the proposed Shor Sale, they will usually sen Sefler a kst of requested
Party Modiicatbions may affect the Seler
for any of the Buyer's closing

obbgated 1o accept any of the
the Sefler and Buyer ngree upon
roceed o closeg

SHORT SALES
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4. DELAYS IN RESPONSE FROM THE THIRD PARTIES. Mot purchase contrachs for Short Sales impose o deadine for
written approval by the Thid Parses. The Thind Parties may not meet ihat deadine or respond at all The Sefer and the Buyer
should be prepared for significant dekays i reconing any response froem the Thid Parbes.

§. RIGHT OF THIRD PARTIES TO ENCOURAGE ADDITIONAL OFFERS As a conditon b consaderng any proposed Shon
Sale, the Third Parties may requre the Seller 1o keep the Property on the marked even after the Seller and the Buyer have
‘agresd i the e of & proposed purchase commet. The Thind Parties ghvest possible pace fof e ¢
Therefore, some Third Parbes requine the Seller o keep T Property on the market, muwwmummpm
any additicnal offers that the owner may recesss from offer Buyers. The Seller and the Buyer should understand that the Thid
Parties may nof respond to a peopasad Shon Sale transaction untl they have had an apporuniy 1o compare that offer with olher
purchase offers. That process may also resu in sgeficant delays for 3 parses

6. RIGHT OF BUYER AND SELLER TO CANCEL. Selier and Buyer are also advssed ®at at any bme pnof 1o e Thad Party
Approval Deadine or e Thid Party Approval, whichever oceurs frt, as defined in the Shont Sale Addendum, Buyer or Seler
may cancel the proposed Short Sale fransaction in accordance with the terms and condions of the Short Sale Addendum

7. TAX AND LEGAL s advsed thal in 3 Short Sale transaction may have
negmlegalummmmm rwalzmedntmmmmmmml;wdmmwum

APHNOWLEDGEMENT OF RECEIDT

3/30/2010 37

Ltah Amaciation
< REALTORS Short Sale ADDENDUM NO. @

TO
REAL ESTATE PURCHASE CONTRACT

oo e apcitic

gl or Lax mdvice, comal i atiormey of a3 i,

THIS IS AN [ ] ADDENDUM [ ] COUNTEROFFER to fat REAL ESTATE PURCHASE CONTRACT (the "REPCT) with an

Ofter Reeterence Date of _ — Inchuding 3l prior addenda and counteroffers. between
s Buyer, and 5 Seer, tegarding the Frogesty kocated at
ithe "Property”) The terms of this Addendum are hereby ncorporated
art of B REPC, the Terms of o confict with any f the REPC, including

a8 price addends and countoroers, Nerse teimss. shal contiol

1. ACKNOWLEDGMENT OF SHORT SALE. The tramsaction u(crwnum‘ referred 1o a3 2 “Shor Sale” because the Purchase
Price for the Property is less, of “short, of the st have a financial nterest in the Property
(e “Thind Partes”). Under the teima of the REPC, the Third P.unn vy beng requested 1o ACcept lews than what is cwed 1
them Therelore, the REPC = sutyect to Third Party Approval as defined i Section 2 below. For purposes of B Addendum, the
Therd Parties mary nclurde. without kmiaton, instéutonal lenders, morigage nsurers, banknupicy tnastees. federal, state and local
fax authonbies, and privaie pares

2. THIRD PARTY APPROVAL. Buyer ard Sefier agree Shiat thewr respective abligatons urder the FIEPC are conditoned upon
Third Pacty Apgroval as defned in this Secton. For puposes of the REPC the term “Thind Party Appeoval” shall mean that edher
(2} Sefler has recerved from the apphcabde Third Partes, written approval of the terms and condions contained in the REPC
s onginally submitied ko the Third Parties, o (&) Buyer and Seller have agreed to other lerm and conditions as fequested by
the Thed Partes (Third Party Modsications”) on 4 separate addéendum 1o the REPC. The Thid Party Modeications shall not be
g on Buyer of Sellol without Ser mutual writen conseet, which consent may be witliheld by Buysr andior Sefer in ther
sole descretion

3. DELIVERY OF REPC TO THIRD PARTIES, Mo Later than four (4) calendar days after 55;Mpswﬁfmwauww
Selier agiee=: in submi the REPC in the appcabie Thed Paries, togethe:

Sefler (a5 defined n Section 23 of the REPC)
additonal documenaation requaned by the Thitd Pares

3/30/2010 38

& FAILURE TO OBTAIN THIRD PARTY APPROVAL. Sefler and Buyer shal have unti I -1y,
Party Approval Deadie”) ko obtain Third Paty Approval B by the Thied Party Approval Deadine, Third Party Approval has. not
been cbtaned, the REPC shall automasically be deemed cancelled whereupon any Eamest Money Deposd shall be released to
Buyer without the requirement of further wrilien authonzation from Seer

5. EARNEST MONEY DEPOSIT. Buyer agrees 1o deiver the Eamest Money Depost 1o Buyers Beokerage (check applcatie
e} [ ] s requirned in the first paragraph on page one of the REPC, [ ] no later than lour {4) calendar days ater Thed Farty
Approval as defed in Section 2 above, or [ ] Cther (specify)

6. SELLER'S RIGHT TO ACCEPT BAGK-UP OFFERS. Buyer agrees that at any time prof 20 Thind Party Approval as defined i
Secton 2 above, Sefer may: (a) continue i market the Prapery 10 ofher inferesied buyers; (b contnue in adverise the Froperty
Mhroegh the MLS showing ary MLS stass category (the MLS wall alow) deemed necessary and aggropriate bry e Selier andior
the Thisd Parties; (¢} accept addtional backup affers fof the purchase of the Froperty ("Backup Cantiacts”) subject 10 the fights

of Buyer undes this contract, and (d] Selermzl*uﬁ mlmhmtﬁ mw Confracts b the Thard Paties fof review.

7. BUYER & SELLER'S RIGHT TO GANCEL REPC. Scller and Buyer acknowicdge that there wil be signicant tme delays
 cbkarng any respanse fom the Thad Parties o the terms of this proposed Short Sale, and because this & 3 Short Sale.
Saliar wil nead I okt the highast and best trms for the eale of he Proparty. Dunng this signdieant tima delay, cireumstances
mmwmmsﬂuww mmummumwesmwm m.vemllmned\v (] adustments in
avalable morigage and ferms, Seller or Bayer, () S trmng of
"'emmm'“-1'\'MWrmamwbﬂnm.lm&nﬂ"wmwmmﬂwmncnummsm

and (&) Seler muy receve 3ddaonal offers for e purchase of the Progesty that befter addrees Sellers legal and inancial nesds
Based on the above, if 31 any tme pooe o Thied Party Approvad, of the Third Party Approval Deadine, whichawer accurs frat
fhe Buyer or Seler delermnes that ihew crcumstances have changed and i & v longer i thew best inerest o pursue the sake/

Pagetal2 Buysrs intiats. Dz Selers nnals. Dtz

3/30/2010 39

SHORT SALES
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7. SELLER DISCLOSURES. Na later than the Seller Disclosure Deadline referenced in Section 24(a), Seller shall provide to
Buyer the following documents in hard copy or electronic format which are collectively referred to as the "Seller Disclosures”:

(a) awritien Seller property condition disclosure for the Property, completed, signed and dated by Seller as provided in Secfion
103

(b) a Commitment for Title Insurance as referenced in Section 6;
Page 2 0f Buyer's Initials Date Seller's Iniials Date

(c) a copy of any restrictive covenants (CC&R's), rules and regulations affecing the Property;

(d) a copy of the most recent minutes, budget and firancial statement for the homeowners' ssociation, if any;

(e) a copy of anylease, rental, and property management agreements aecfing the Property nof expiring prior to Closing;
(f) evidence of any water rights and/or water shares referenced in Section 1.4;

(q) written notice of any claims and/or conditions known fo Seller relating to environmental problems and building or zoning
code violations; and

() Other (specify)

3/30/2010 40

8. BUYER'S CONDITIONS OF PURCHASE.
8.1 DUE DILIGENCE CONDITION,

Buyer's 1o purchase the Property. | ] 15 [ |18 NOT condbioned upon Buyer's Dus Disgence as defned n s Secton
.1[a) below. This condibion is redemed 1o 5 the "Due Dligence Condition * B checked in the afimatve, Sechons & 1(a) through
.1c) apply, cshtrwise they do not

{a} Dus Diligence kems. Buyer's Due Dilgence shall consst of Buyer's review and approval of the conlents of the Seller
Disclosures referenced in Section 7, and any other tests, evaluations and verfficabons of the Property deemed necessary of
appropriate by Buyer, such as: the physcal condiion of the Property, the existence of any hazardous substances, emaronmental
5sues of geologic condiions, the square footage o atreage of the land andiol mpiovements; the condiion of the rool, walls, and
foundasion; ihe condition of the plumbing. eectrical, mechanical, heating and air condiioning systems and fiatures; the condiion
of all appliances, the costs and avalabiity of homeowrers' MJM! and food insurance, ﬂaoptc:mle waler source, avalabiity
‘and quality, the lncation af propesty ines; reguistery winkations; fees for h as HOW dues, municipal
sences, and ublity costs, comacled sex nﬂmrwmdrgnwwmwm mety and any olher matters deemed matenal
o Buyer in making a dewseon 1o purchase the Property, Unless olherwse pronded m the REPC, ol of Buyer's Due Digence
‘shiall be pad for by Buyer and shall be conducted by ndhaduals o entiies of Buyer's choice. Seler agrees to cooperate with
Buyer's Due Diigence Buyer agress 1o pay for amy damage fo the Property resuling fom amy such inspections or tests dunng
the Due Diigence

{b) Buysr's Right to Cancel ar Resolve Objections. If Buyer delermines, in Buyer's sole ducretion, al the resuls of
the Dwe Dibgence are unacceplable, Buyer may ether. (1] no later than the Due Dibgensce Deadine referenced m Sechon 24(b)
cancel the REFC by providng wiitien notice 10 Seller, whireupan te Eamest Money Deposit shall be released 10 Buyes wihout
The requiement of furthes wiimen authorization from Seller; of (i) no Laiter than the Due Disgence Deadiine referenced in Section
24[b), resohve in wiiting with Seller any obyectons Buyer has arsing rom Buyer's Due Dikgence

fe} Failure to Cancel or Resobie Objections. If Buyer tas to cancel the REPT or tals o nesol in wriing any otgchans.
Buyer has ansng kom Buyer's Due Digence, as peovided in Section 8.1{b), Buyer shall be deered ko have waved the Due
Dibgence Condbion

3/30/2010 a

B.2 APPRAISAL CONDITION. Buyers obigaton o purchase the Propery [ 115 [ ]15 NOT condioned upon the Property
apprasng for nof kess than the Purchase Prce This condibon = redemed 10 as the “Apprasal Candion * If checked in the
affematrve, Sections § 2{a) and B 2(b) apply; cihenwiss they do nat

[a) Buyer's Right 1o Cancel, If afer compieton of an apprassal by a Bcersed apprasser, Buyer recenves whiien notice
froem the Lender of the appeaiser that the Property has apprassed for less than ihe Purchase Price fa "Notie of Appraised Vale'),
Buyer may canced the REPT by prowiding whthen notioe to Sefler with 3 copy of $ Noboe of Apprassed Value) no kater than the
Financing & Appraisal Deadine referenced in Secbon 24(¢), whereupon the Eamest Money Depast shall be released 1o Buyer
‘without thet re il further witten o Seer

(b) Fallure to Cancel ¥ the REFC & nol cancelled as peovided in this secon 8.2, Buyer shall be desmed 10 have waived
the Apprasal Condibon

8.3 FINANCING CONDATION. Buyer's abigabon to purchase e property. [ ] 15 [ ] 18 NOT conditoned upen Buyer
oblainng the Loan referenced in Sechon Nb). This condibon & refemed ko as the "Fmancng Condibon® I checked in the
affemative, Sections & 3(a) and 8 3(b) apply; atherwise they do not. i #e Financing Condition appliss, Buyer agrees 1o work
diigenthy and in good faith in obinin the Loan

(4] Buyer's Right to Cancel Beore the Financing & Appraisal Deadline. If Buyer, m Buyer's sole decreton i not
safsfied with the terms and conditons of the Loan, Buyer may cancel the REPC by providing written notice i Selier no [ater
than the Finanding & Appraical Deadline referenced in Section 24c), whensupon the Eamest Money Deposit shall be releacsd
10 Buyer without the raquinement of furher wiitlen authorization from Selier

(b} Buyer's Right to Cancel After the Financing & Appraisal Deadline. If afler expraton of the Financng & Apprasal
Deadiine refecenced m Section 24(c), Buyer fails in obtamn the Loan, meanng that the peoceeds of the Loan have not been
deltvered by the Lender to Sefler of to the escrowiclosing office as requined under Section 3 £ of the REPC, then Buyer or Seler
may cancel the REPC by prowading wiitien notice 1 the other party, whereupon the Eamest Maney Depost, of Deposts, #
apphcable (see Section 8 4 bedow), shal be rekeased 10 Selier without e requitement of funher wrinen authonization from Buyer
In the event of such cancellation, Sefler agrees 1o acoept as Sefler's exclushe remedy, the Eamest Money Deposit, or Deposis,
appicable d Buyer and Seler ag would be défcul
andﬂmtm:lemDmmthcw;da dawkablr nahummrmublumnl&cmmamwm
Baryer tails Io obtam the Loan
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purchase of the Froperty, either Buyer of Sefier may cancel the REFC by prowding written notice fo e offer party. In such
mstance, the Eamest Money Deposi, # any, shal be retumed fo the Buyer without the requirement of furfher writien authorization
from Seller. Buyer and Sefier acknowledge and agres it this mutual right of cancellation o fair and reasonable 10 both parties

2. CONTRACT DEADLINES. Uniess oifwrwite agreed 1o os par of the Thnd Farty Approval, Buyer and Selier agree Tl the
Contract Deadines in Section 24 of the REFC are o5 follows:

24-48 hours
(3} Sebor Disciowes Deading of offer date sy aer thira Panty Agpeveal
(B} Due Duigence Deacine 2 oy ater Third Party Apgroval
[¢) Francng & Apprarsal Deadine 14 darys afier Third Party Apgwoval
As Per Third Party
() Settisment Deadine Instruction days ater Thied Party Apgeal

) Buyer and Seller also agree that f any of the dates referenced in ihis Secton B above tal on a Saturday, Sunday,
legl holdiry, performance shall be requited on the next business day.

ALL OTHER TERMS of the REFC, mcludeg all pror addenda and counterofers, nol modfied by this ADDENDUM|
COUNTERTIFFER shall reman the same [ | Seller [ ] Buyer shall have untd ___: [ ] AM [ ] PM Mountain T
- %o acoept ®w leems of ts ADDENDUMICOUNTEROFFER in accordance with the provisions
Secton Z3 of the REPC. Uniess 50 accepted, e offer s set forfh i the ADDENDUMCOUNTEROFFER shall pse

Talk to your lender about these dates

A Aot N, THT-036E

A. Settlement Statement (HUD-1)

|, Toam o T —r—r—

e D

60-90 DAYS
OF OFFER

Pt by 0o in Behalt o4 Borrowent.

Amgy S
Sepowt o sames: money

Bethaions in Amount fut
cean Secced (3ee nTLTETY
ieiomesl chavata, o oker (Lt L1
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L. Seftloment Charges
0 Bl Evinte Broker Fes
12

@ Y

4400, Tile Charges
101, Tile services and lender's e insurance from GFE #4)
102 Seftement or cosing fee o Favorte Closer 75000
103 Owners fle nsurance o from GFE #5) 156200
104 Lender:
105, Lender' fle pocy it s

108 Owners fle polcy fnit s

107. Agents porton ofth total e nsurance premium s

0
1108, Underwriter's porion of the fotal it 5
108,
110
111,
112,
113

1200, Government Recording and Transfer Charges

1201, Government recording charges to_ntegraled Tt Insurance Services, LLC _(from GFE #7)
1202.Deed § Worigage $ Rekases § 2400 Other § 3400
1203, Transfer taxes (from GFE #8]

1204, Ciy/Courty taxstamps s s

1205 s s

1206.

1207,

1300, Additionl Settlement Charges

[1201. Requred services that vou can shop for (irom GFE #6)
[

Any additional Liens o be paid

1303
[130¢
[ 1308
4400, Tota Setflement Charges (enter on lines 103, Section J and 502, Section K) | 21060

The Lender’s Approval

REJECTED §E§§§
W ©
COUNTERED

SHORT SALES
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What prevents a short sale from closing

EGO

Good dog? o, reat dog®

Too many liens

17
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You must be....

In Control

Confident

Be Patient

SHORT SALES
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GET PAID

Thank you for

attending!
Have a Super

Day!!!!

REMEMBER TO TURN IN YOUR EVALUATION
TO GET YOUR CE CERTIFICATE

SHORT SALES
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